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Auditul stocurilor reprezintd o activitate
complexa in cadrul misiunilor de audit al entita-
tilor, in special de producere, comert si prestari
servicii. Tn literatura de specialitate, auditul sto-
curilor este abordat in doud maniere principale
diferite, prin prisma ciclului de stocuri-depozitare
si pe solduri. Caracterul unic al acestui ciclu este
dictat de legatura stransa cu celelalte cicluri de
operatii, precum ciclul procurari-plati, salarii-
personal si vanzari-incasari. De asemenea, com-
plexitatea auditului stocurilor este determinata de
factori, precum: solduri semnificative in bilantul
entitatilor, depozitarea in mai multe locatii,
diversitatea stocurilor dupa natura si diversitatea
metodelor de evaluare.

Tn lucrare, sunt investigate definitia auditul
stocurilor prin prisma ciclului stocuri-depozitare,
functiile acestui ciclu de operatii si interactiunea
lui cu alte cicluri in vederea identificarii obiec-
tivelor de audit al stocurilor, atat din perspectiva
ciclului de operayii, cdt si pe solduri.

Cuvinte-cheie: audit, ciclu de operatiuni,
auditul stocurilor, ciclul stocuri-depozitare, aser-
tiuni ale managementului, obiective de audit,
evaluare, solduri.

JEL: M-42.

Introducere

Stocurile constituie o parte semnificativad a
activelor entitatilor, in special a celor din sfera de
producere, comert si prestari servicii. Gratie sem-
nificatiei acestui tip de active si utilizarii in multe
procese din cadrul activitatii entitatii, precum pro-
cesul de achizitie, de depozitare, producere si van-
zare, auditul stocurilor este o provocare de 0 com-
plexitate deosebitad in cadrul misiunilor de audit.

Reglementarile din domeniul auditului si-n
literatura de specialitate contin diverse abor-
dari privind exercitarea auditului stocurilor n
vederea optimizarii procesului de auditare a
situatiilor financiare.
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Auditing of inventory is a complex activity
in audit engagements, especially for manufactu-
ring, trade and service-rendering entities. In the
literature, the inventory audit is addressed in two
different approaches, from the perspective of the
inventory-storage cycle and based on account
balances. The unique character of this cycle is
defined by the close relationship with other cycles
of operations, such as the acquisitions-payments,
payroll-personnel and sales-collection cycles.
Also, the complexity of auditing of inventory is
determined by factors such as significant amounts
in the entity’s balance sheet, multi-site storage,
inventory diversity by nature, and diversity of
valuation methods.

In this paper is investigated the definition of
audit of inventory through the inventory-storage
cycle, the functions of this operations cycle and
its interaction with other cycles to define inven-
tory audit objectives, both in terms of the business
cycle and on the account balances.

Key words: audit, cycle of operations, audit
of inventories, inventory-storage cycle, mana-
gement assertions, audit objectives, valuation,
balances.

JEL: M-42.

Introduction

Inventories represent a significant part of
the entities assets, in particular manufacturing,
trade and service-rendering entities. Due to the
significance of this type of asset and its use in
many processes within the entity’s business, such
as the acquisition, storage, production and sales
process, inventory audit is a challenge of particu-
lar complexity in audit engagements.

Audit regulations and specialized literature
contain various approaches to exercise auditing of
inventories in order to optimize the audit of
financial statements.

The aim of the present article is to investi-
gate the problems of inventories audit and sub-
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Scopul articolului constd in investigarea
problemelor auditului stocurilor si fundamentarea
recomandarilor de perfectionare a acestora in
conformitate cu cerintele internationale. In spe-
cial, sunt abordate problemele aferente: definirii
auditului stocurilor; delimitarii obiectivelor gene-
rale si specifice ale auditului stocurilor bazate pe
ciclul de operatii; identificarea componentelor
auditului stocurilor.

Necesitatea elaborarii recomandarilor de
perfectionare a auditului stocurilor este determinata
de insuficienta cercetarilor teoretice ale problemei si
de importanta practica a tehnologiei auditului.

Metode aplicate

Cercetarea se bazeaza pe 0 abordare deduc-
tiva, de la general la particular, pornind de la
stadiul actual al cunoasterii aspectelor practice si
teoretice aferente auditului stocurilor. Metodele
aplicate, precum analiza literaturii de specialitate
in domeniul cercetat, metoda comparativa, induc-
tia si deductia, abstractia stiintifica, au permis o
analiza mai profunda a abordarilor privind auditul
stocurilor. In procesul cercetirii, au fost luate in
considerare rezultatele investigatiilor specialis-
tilor autohtoni, precum si aspecte din practicile
internationale avansate.

Rezultate si discutii

Pentru multe entitati, stocurile reprezintd un
element important In situatiile financiare, atat ca
pondere in totalul activelor, cat si din perspectiva
rotatiei pe parcursul perioadei de gestiune. Auditul
stocurilor este conditionat de urmatorii factori
principali: ponderea semnificativa ca suma 1n bilant
si parte a capitalului circulant, amplasarea diversa ce
complica controlul fizic si inventarierea lor, diver-
sitatea tipurilor de stocuri si existenta mai multor
metode de evaluare.

De asemenea, auditul stocurilor este o acti-
vitate destul de anevoioasa datorita faptului ca, de
cele mai multe ori, procedurile ce tin de controlul
intern al stocurilor prezintd numeroase deficiente,
aceste tipuri de active fiind supuse unui risc cres-
cut de frauda. Din acest motiv, reglementarile
nationale obligd entitatile de a efectua anual inven-
tarierea, iar unele entitdti, cu sisteme de control
intern avansat, stabilesc, prin politici interne,
inventarierea periodica a stocurilor.

In opinia noastra, este necesara delimitarea
conceptuala a ,auditului stocurilor”, in cadrul
unui audit al situatiilor financiare si definirea
obiectivelor misiunii de audit, bazate pe asertiu-
nile managementului.
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stantiate the recommendations to refine them in
line with international requirements. In particular,
the related issues are addressed: the definition of
inventory auditing; the delimitation of the general
and specific objectives of the audit of inventory
based on a cycle of operations; identifying inven-
tory audit components.

The need to elaborate recommendations for
improving audit of inventories is determined by
the lack of theoretical research in this area as well
as the practical importance of audit technology.

Applied methods

The deductive approach is used in the
research as a base, from general to particular, star-
ting from the current state of knowledge of the
practical and theoretical aspects of inventory audit.
The methods applied, such as analysis of literature
in the researched field, comparative method,
induction and deduction, scientific abstraction
allowed a deeper analysis of the approaches to
auditing of inventoris. In the course of our re-
search, the results of investigations of local specia-
lists, as well as aspects of advanced international
practices, have been taken into account.

Results and discussions

For many entities, inventories represent a
significant element in the financial statements,
both as a share of the total assets and of the
rotation during the reporting period. Auditing of
inventory is subject to the following main factors:
significant weight as an amount in the balance
sheet and part of working capital; different loca-
tions that complicate physical control and stock-
count; diversity of inventory types; existence of
several evaluation methods.

Inventory audit is a rather difficult task be-
cause procedures for internal control often present
numerous shortcomings, and these types of assets
are subject to an increased risk of fraud. For this
reason, national regulations oblige entities to
carry out annual stockcounts, and some entities,
with advanced internal control systems, set inter-
nal policies for periodical inventory counts.

In our opinion, it is necessary to have a con-
ceptual delimitation of “inventory audit” in the
framework of the audit of the financial statements
and to define the objectives of the audit enga-
gement, based on the management assertions.

The specialized literature contains various
approaches to the auditing of financial state-
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Literatura de specialitate contine diverse
abordari privind procesul de auditare a situatiilor
financiare, care pot fi clasificate conventional in
patru grupe:

1) abordari bazate pe segmente de activitafi;

2) abordari bazate pe cicluri de opera-

tiuni;

3) abordari pe solduri;

4) abordari mixte.

In practica autohtoni, cel mai frecvent este
utilizata abordarea bazatd pe fragmentarea audi-
tului in cicluri de operatii. In practica interna-
tionala, in special, in companiile din Big Four,
se utilizeaza preponderent un mix de abordari, in
dependenta de nivelul de risc al entitatilor audi-
tate, indeosebi, se recurge la abordarea pe solduri
si cea pe cicluri de operatii, care incadreaza
aceleasi tipurile de operatii si solduri de conturi
strans corelate.

Savantii Arens Alvin A. si Loebbecke James
K. din SUA propun divizarea auditului pe urma-
toarele cicluri de operatii: ciclul vanzari-incasari,
ciclul procurari-plati, ciclul salarii-personal, ciclul
stocuri-depozitare, ciclul atragere-rambursare de
capital [1, p.180].

Consideram cé aceasta abordare este justi-
ficata, deoarece, fiind bazata pe operatii similare,
ce implica soldurile si rulajele conturilor interco-
nectate de natura economica similara, ceea ce
asigura un nivel sporit al calitatii serviciilor de
audit cu un efort rezonabil, prin evitarea veri-
ficarii repetate a unora si acelorasi informatii, ca,
de exemplu, in cazul abordarii auditului bazat
pe solduri.

Auditul situatiilor financiare ca §i concept
este unul relativ nou pentru Republica Moldova.
Totodata, conformarea la reglementarile interna-
tionale a inceput Tn anul 2012, prin acceptarea
spre aplicare a Standardelor Internationale de
Audit (in continuare — ISA) si a Codului etic al
profesionistilor contabili [11] si, mai recent, prin
aprobarea Legii cu privire la auditul situatiilor
financiare [6], documente elaborate n baza
Directivei 2006/43/CE a Parlamentului European
si a Consiliului din 17 mai 2006 privind auditul
legal al conturilor anuale si al conturilor consoli-
date [4]. Astfel, putem constata ca, la noi in tara,
atat reglementdrile aplicate, cat si literatura de
specialitate autohtona contin un numar redus de
studii privind practica auditului financiar, iar
problemele aferente segmentarii auditului pe
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ments, which conventionally can be clasified into
four groups:

1) activity segments-based approaches;

2) business operation cycle-based approa-

ches;

3) balance-based approaches;

4) mix of approaches.

In domestic practice, the most often used
approach is based on the fragmentation of audit
by cycles of operations. In international practice,
especially Big Four companies, they mainly use a
mix of approaches, depending on the level of risk
of audited entities, in particular it is used the
account balance-based and business operation
cycle-based approaches that fit the same types of
operations, and account balances closely linked.

Scientists Arens A.A. and Loebbecke J.K.
in the United States propose the fragmentation
of the audit over the following cycles of opera-
tions: sales-collection cycle, acquisions-payments
cycle, salary-personnel cycle, inventory-storage
cycle, capital drawback / reimbursement cycle
[1, p.180].

We consider that this approach is justified
because it is based on similar operations involved,
the interconnected balances and movements on
these accounts as well as similar economic sub-
stance, that ensures a high level of quality of audit
services, which implies reasonable effort by avoi-
ding repeated verification of same information,
for example in the case of the balance-based
audit approach.

The audit of financial statements is a relati-
vely new concept for the Republic of Moldova.
The transposition and compling with international
regulations started in 2012 by acceptance in
application of the International Auditing Stan-
dards (in continuation — ISA) and the Ethics
Code of Professional Accountants 2012 [11] and
recently by approving the Law on audit of finan-
cial statements [6], elaborated on the basis of
Directive 2006/43 / EC of the European Parlia-
ment and of the Council of 17 May 2006 on sta-
tutory audits of the annual accounts and con-
solidated accounts [4]. Thus, we can conclude
that both local regulations and speciality literature
contain a limited number of studies on the
practice of financial audit, and the issues related
to the segmentation of the audit in the cycles of
operations are not investigated sufficiently and
requires an integrated approach in the context of
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cicluri de operatii nu sunt incd suficient inves-
tigate si necesita o abordare integratd prin prisma
ralierii practicilor de audit autohtone la stan-
dardele internationale.

Investigarea aborddrilor conceptuale ale
auditului stocurilor, in literatura de specialitate
autohtona si internationald, a demonstrat ca cer-
cetdrile anterioare nu contin o definitie a auditului
stocurilor, ca atare, aceasta fiind subinteleasa din
combinarea notiunilor de ,,audit” si ,,stocuri” sau
a ciclului stocuri-depozitare”. Dupa parerea
noastrd, notiunea ,auditul stocurilor” poate fi
definita prin doua dimensiuni:

1) definirea conceptului de ,,audit”;

2) definirea conceptului de ,ciclul stocuri-

depozitare”.

Potrivit Legii, privind activitatea de audit [5,
art.2], prin audit, se subintelege examinarea inde-
pendentd a rapoartelor financiare anuale, a rapoar-
telor financiare anuale consolidate si a altor infor-
matii, aferente acestora, ale entitatii auditate pentru
exprimarea unei opinii profesioniste a auditoru-
lui asupra corespunderii lor, sub toate aspectele
semnificative, cerintelor stabilite fatd de aceste
rapoarte. Totodata, auditul este definit, sub aspect
general si conceptual, ca o activitate de Intreprin-
zator, care constd in prestarea de servicii profe-
sionale, efectuate pe baza de contract, pentru expri-
marea opiniei asupra veridicitatii rapoartelor finan-
ciare in conformitate cu reglementarile in domeniu.

Tn conformitate cu ISA 200, ,,Obiectivele
generale ale auditorului independent si desfasu-
rarea unui audit Tn conformitate cu Standardele
Internationale de Audit”, scopul unui audit este
,Sa creascd gradul de incredere al utilizatorilor
vizati in situatiile financiare. Acest lucru este
obtinut prin exprimarea unei opinii de catre
auditor cu privire la masura In care situatiile
financiare sunt ntocmite, sub toate aspectele
semnificative, Tn conformitate cu un cadru de
raportare financiara aplicabil. In cazul majoritatii
cadrelor de raportare, opinia se refera la masura
in care situatiile financiare sunt prezentate, in
mod corect, sub toate aspectele semnificative, sau
ofera o imagine corecta si fideld In conformitate
cu cadrul de raportare. Un audit efectuat n
conformitate cu ISA-urile si cerintele etice rele-
vante 1i permite auditorului sd isi formeze acea
opinie” [11, pct. 3].

In literatura de specialitate si reglementrile
privind auditul ale altor tari, precum Romaénia si
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linking the domestic audit practices to interna-
tional standards.

The investigation of conceptual approaches
related to auditing of inventories in local and
international literature has shown that previous
research does not contain a definition of inven-
tory audit as such, being understood from the
combination of “audit” and “inventory” or “inven-
tory-storage cycle”. In our opinion, two dimen-
sions can define the notion of “inventory audit”:

1) define the concept of “auditing”;

2) define the concept of “inventory- sto-

rage cycle”.

According to the Law on audit activity [5,
art.2], by audit is meant the independent review
of the annual financial statements, consolidated
annual financial statements and other related
information of the audited entity to express a
professional opinion by the auditor on compliance
in all material respects, to the requirements set
out in relation to these reports. At the same time,
the auditing represents, generally and concep-
tually, an entrepreneurial activity consisting of
providing professional services, performed on a
contractual basis, to express the opinion on the
accuracy of the financial statements in accordance
with the regulations in the field.

According to ISA 200 “General Objectives
of the Independent Auditor and Performing an
Audit in Accordance with International Standards
on Auditing,” the purpose of an audit is “to
increase the confidence of the users concerned in
the financial statements. This is achieved by
expressing an opinion by the auditor on the extent
to which financial statements are prepared in all
material respects under an applicable financial
reporting framework. For most reporting frame-
works, the opinion concerns the extent to which
the financial statements presents fairly, in all
material respects, or provides a fair and accurate
view in accordance with the reporting framework.
An audit performed in accordance with ISAs and
relevant ethical requirements enables the auditor
to form that opinion” [11, pt. 3].

The literature in the field of auditing and
regulations of other countries, such as Romania
and Russia, contain similar definitions of audit
and its scope.

In the paper of the Romanian researchers
Morariu A. and Turlea E., the audit is defined as a
“professional examination carried out by an inde-
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Federatia Rusad, se contin notiuni similare privind
auditul si scopul acestuia.

Tn lucrarea savantilor din Romania, Morariu
A. si Turlea E., auditul este definit ca o ,,exami-
nare profesionald efectuatd de o persoanad auto-
rizatd, independentd, in vederea exprimarii unei
opinii motivate asupra imaginii fidele a situatiilor
financiare anuale” [9, p.12].

O alta abordare conceptuala privind auditul
este prezentatd in lucrarea economistilor romani
Dobroteanu L. si Dobroteanu C.L., care definesc
auditul situatiilor financiare de sinteza ca fiind
»stabilirea gradului in care situatiile financiare
indeplinesc obiectivul lor major de respectare a
imaginii fidele a situatiei patrimoniale, a rezulta-
telor obtinute etc.” [4, p.27].

Colectivul de autori Meniu M., Panaitescu
I., Afanase C., Lilaia D., in mod analogic, afirma
ca auditul financiar ,reprezintd activitatea de
examinare n vederea exprimarii de cétre auditorii
financiari a unei opinii asupra situatiilor finan-
ciare, Tn conformitate cu standardele de audit,
armonizate cu standardele internationale de audit
si adoptate de Camera Auditorilor Financiari din
Roméania” [8, p.15].

In opinia cercetitorilor Preda B.F. si Hur-
loiu L.R., ,auditul reprezinta o investigatic de
mare amploare a proceselor, sistemelor, informa-
tiilor, produselor etc., existente in interiorul
organizatiei sau diseminate de aceasta. Rezultatul
activitatii se constituie, in mod firesc, intr-0 mix-
tura de puncte de vedere calificate, formulate de
specialisti din domenii diferite de activitate,
astfel, incat sd se poatd stabili un calificativ
general” [10, p.13].

Dupa parerea savantilor rusi, Erofeeva V.,
Piscunov V. si Bitiucova T., auditul reprezinta
»auditarea independentd a situatiilor financiare a
persoanei auditate cu scopul de a exprima o opi-
nie cu privire la veridicitatea anumitor rapoarte”
[14, p.12].

Renumitul savant american Montgomery
J.W. defineste auditul ca: ,,0 examinare Sistema-
ticd a inregistrarilor si documentelor contabile ale
unei entitdfi economice sau ale unei organizatii,
cu scopul de a le verifica si a raporta rezultatele
acesteia” [2, p.27].

Din definitiile de mai sus, putem constata ca
termenul ,,audit” este definit, Tn mod diferit, Tn lite-
ratura de specialitate, si implicd trei componente
importante: situatii financiare (inregistrari con-
tabile), auditor si activitate sau tehnici de audit.
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pendent authorized person, in order to express a
reasoned opinion on the true view of the annual
financial statements” [9, p.12].

Another conceptual approach to auditing is
presented in the research of Romanian economists
Dobroteanu L. and Dobroteanu C. L., which
define the audit of financial statements as “deter-
mining the extent to which the financial state-
ments fulfill their major objective of respecting
the true view of the financial position of the
entity, its financial results, etc.” [4, p.27].

The team of authors comprised of Menu M.,
Panaitescu |., Afanase C., Lilaia D., similarly
asserts that the financial audit “represents the
examination in order for the financial auditors to
express an opinion on the financial statements in
accordance with the auditing standards, harmo-
nized with international auditing standards and
adopted by the Chamber of Financial Auditors of
Romania” [8, p.15].

In the opinion of scientists Preda B.F. and
Hurloiu L.R., “the audit is a large-scale investiga-
tion of processes, systems, information, products,
etc. existing within the organization or dissemina-
ted by it. The result of the activity is in fact a
mixture of qualified points of view, formulated by
specialists in different fields of activity, so that a
general grade can be established” [10, p.13].

In the opinion of Russian researchers Ero-
feeva V., Piscunov V. and Bitiucova T., audit re-
presents “the independent verification of the
accounting (financial) reporting of audited person
with the purpose of expressing the opinion on the
reliability of these reporting” [4, p.12].

The well-known American scientist Mont-
gomery defines the audit as “systematic examina-
tion of the books and records of a business or
other organisations, in order to check or verify
and to report upon results thereof” [2, p.27].

From the above stated definitions, the term
“audit” is defined differently in the literature and
involves three important components: financial
statements (accounting records), auditor and audit
activity or techniques.

If the notion of “audit” is widely analyzed
in the literature, then the concept of the “inven-
tory-storage cycle” dimension has no specific
definition in the literature.

Arens, ALA. and Loebbecke, J.K believe
that “the inventory-storage cycle has a close
relationship with all other cycles, especially in the
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Daca notiunea de ,,audit” este larg analizata
in literatura de specialitate, atunci conceptul
dimensiunii ,ciclul stocuri-depozitare”, nu isi are
o definire specifica in literatura de specialitate.

Arens A.A., Loebbecke J.K considera ca
,»Ciclul stocuri-depozitare are o legatura stransa cu
toate celelalte cicluri, mai ales Tn cazul unei
companii producitoare. In costul stocurilor, intra
valoarea materiilor prime (ciclul cumpéarari-plati),
a manoperei directe (ciclul salarii-personal) si
regia de productie (ciclurile cumpdarari-plati si
salarii-personal). Vanzarea produselor finite
priveste ciclul vanzari-incasari” [1, p.181]. De
asemenea, savantii sus-mentionati sunt de parerea
ca stocurile pot fi utilizate si In calitate de
garantii, Tn cazul intreprinderilor producatoare si
celor din comert, astfel stocurile sunt parte si la
ciclul atragere-rambursare a capitalului. Sub-
scriem la aceastd abordare, si consideram ca
datoritd interactiondrii permanente si stranse cu
celelalte cicluri, ciclului stocuri-depozitare Ti
revine un loc central in procesul de auditare a
situatiilor financiare.

Tn vederea definirii ,,ciclului stocuri-depo-
zitare”, consideram necesard analiza notiunilor
»ciclu” si ,ciclu de operatii”. Astfel, Dictionarul
explicativ al limbii roméane, oferd mai multe defi-
nitii ale termenului ,,ciclu”, printre care si: Ciclu,
s.n. — succesiune de fenomene, stari, operatii,
manifestiri etc., care se realizeazad intr-un anumit
interval de timp si care epuizeaza, in ansamblul
lor, evolutia unui anumit proces (repetabil):
totalitatea fenomenelor, faptelor, actiunilor etc.
legate intre ele [3].

In literatura de specialitate, notiunea ,,ciclu
de operatiuni” este abordatd de cercetatorii
romani Toma M. si Chivulescu M. Prin formula
sintezei analitice, savantii au definit notiunea de
»circuit” ca fiind ,Inlantuirea operatiilor care
participa la realizarea aceluiasi scop”, iar mai
multe circuite formeaza un ciclu [14, p.8]. Astfel,
savantii considera cd prin suprapunerea scheme-
lor de desfasurare a ciclului de operatiuni con-
tabile si a ciclului operatiilor de gestiune, aceste
doua cicluri se integreaza perfect, servind, in cele
din urma, aceluiasi scop.

Analizand cele expuse mai sus, consideram
ca ciclul stocuri-depozitare ar putea repre-
zenta totalitatea tranzactiilor de recunoastere
si evaluare a stocurilor in procesul de achizitie,
depozitare, producere si vinzare a acestora.
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case of a manufacturing company. The cost of
inventories consists of the value of raw materials
(acquisition-payments cycle), direct labour (sala-
ry-personnel cycle) and production overheads
(acquisition-payments and salary-personnel cyc-
les). The sale of finished goods concerns the
sales-collection cycle” [1, p.181]. The above-
mentioned scientists also believe that inventories
can also be used as collateral for both manufac-
turing and trading companies, which are part of
the capital-raising-repayment cycle. We agree
with this approach, and we believe that due to the
continuous and close interaction with the other
cycles, the inventory-storage cycle has a central
role in the financial statements audit.

In order to define the “inventory-storage
cycle”, we consider necessary to analyze the
notions “cycle” and “cycle of operations”. Thus,
the Tesauris of the Romanain language offers
several definitions of the term *“cycle”, including:
Cycle — a succession of phenomena, states, ope-
rations, manifestations, etc. that occur in a certain
period of time and which exhaust the evolution of
a certain process (repeatable) as a whole: the
totality of phenomena, facts, actions, etc. linked
together [3].

In the specialized literature, the notion of
“cycle of operations” is approached by Romanian
researchers Toma M. and Chivulescu M. [14]. By
the formula of the analytical synthesis, the
researchers have defined the notion of “flow” as
“the chain of operations involved in the same
purpose”, and several circuits form a cycle [14,
p.8]. Thus, the scientists believe that by over-
lapping the accounting operations cycle and the
managerial operations cycle, these two cycles fit
perfectly, ultimately serving to the same purpose.

Analyzing the above, we believe that the
inventory-storage cycle represents the aggre-
gate of transactions related to recognition and
valuation of inventory in the acquisition, sto-
rage, production and sale processes. Thus, the
inventory-storage cycle presents the most com-
plex and difficult segment of an entity, given the
close relationship with all other cycles.

Following the definition of these two
dimensions, the definition of “inventory audit”, in
our opinion, can be formulated as following:
inventory audit is the professional examina-
tion, by an authorized person, of the informa-
tion related to inventory presented in the
entity’s financial statements, in order to
express an opinion on their fair presentation,
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Astfel, ciclul stocuri-depozitare prezinta cel mai
complex si dificil segment al unei entitati, data
fiind legatura stransa cu toate celelalte cicluri.

Urmare a definirii acestor doua dimensiuni,
notiunea de ,,auditul stocurilor”, in opinia noastra,
poate fi formulatd in felul urmdtor: auditul
stocurilor reprezinta examinarea profesio-
nala, independenti, de citre o persoana autori-
zatd, a informatiilor aferente stocurilor pre-
zentate in situatiile financiare ale entitatii, in
vederea exprimdrii unei opinii privind pre-
zentarea acestora in mod corect, sub toate
aspectele semnificative, sau oferda o imagine
corecti si fidela in conformitate cu cadrul de
raportare aplicabil.

Ciclul stocuri-depozitare are un caracter
unic datorita corelatiei stranse cu celelalte cicluri
de operatii. Materiile prime si manopera directa
intra in ciclul stocuri-depozitare din ciclul cum-
parari-plati, respectiv din ciclul salarii-personal, iar
ciclul stocuri-depozitare se ncheie cu vanzarea
bunurilor prin operatiile din ciclul vanzari-incasari.

In vederea exercitarii auditului, este nece-
sard stabilirea obiectivelor de audit la nivelul gru-
pelor de operatii si solduri. Stabilirea obiectivelor
de audit este direct bazatd pe asertiunile mana-
gementului entitdtii, care reprezintd afirmatii
privind categoriile de operatii si conturi incluse in
situatiile financiare ale entitatii. Savantii Arens A.
A. si Loebbecke J. K., facand referinta la Decla-
ratia privind Standardele de Audit SUA 31
(sectiunea 326), clasificd asertiunile in cinci
categorii generale:

1. Existenta sau aparitie (producere) — care
presupune ca activele, datoriile si capita-
lurile proprii incluse in bilant au existat cu
adevarat la data Intocmirii bilantului, iar
operatiunile incluse in situatiile financiare
s-au produs cu adevarat pe parcursul
perioadei de gestiune auditate.

2. Exhaustivitate — potrivit caruia toate opera-
tiunile si conturile care ar trebui prezentate
sunt incluse 1n situatiile financiare.

3. Evaluare sau afectare (alocare) — prin care
se sustine ca orice cont de active, datorii,
capitaluri proprii, venituri si cheltuieli a fost
inclus 1n situatiile financiare in mod veridic.

4. Drepturi §i obligatii — ce confirma faptul ca
activele reprezinta drepturile entitatii, iar
datoriile — obligatiile acesteia la un
moment dat.

in all material respects, or to provide a fair
and true view in accordance with the appli-
cable reporting framework.

The inventory-storage cycle has a unique
character due to its close correlation with other
cycles of operations. Raw materials and direct
labor enter into the inventory-storage cycle from
the acquisitions-payments cycle, respectively the
salary-personnel cycle, while the inventory-sto-
rage cycle ends with the sale of goods through the
operations of sales-collections cycle.

In order to perform the audit, it is necessary
to establish audit objectives at the level of the
groups of operations and balances. The process
of setting of audit objectives is directly based
on the assertions of the entity’s management,
which represent assertions about the categories
of transactions and accounts included in the
entity’s financial statements. The researchers
Arens A. A. and Loebbecke J. K., referring to the
Statement on US Auditing Standards 31 (section
326), classifies the assertions into five general
categories:

1. Existence or occurrence, which implies that
assets, liabilities and equity included in the
balance sheet really existed at the balance
sheet date and the operations included in the
financial statements were indeed incurred
during the audited.

2. Completeness — according to which all
transactions and accounts that should be
presented are included in the financial
statements.

3. Valuation or impairment - asserting that any
asset, liability, equity, revenues and expense
account has been reliably presented in the
financial statements.

4. Rights and Obligations — which confirm that
assets represent the rights of the entity, and
debts — its obligations at a certain period
of time.

5. Presentation and disclosure — refers to the
fact that the items included in the financial
statements are correctly combined, divided,
revealed and disclosed [1].

Thus, the audit objectives related to opera-
tions have a very close relationship with manage-
ment assertions and are set in order for the auditor
to have a framework of reference in the audit
engagement.

According to authors Arens A.A. and Loeb-
becke J. K., the objectives remain the same from
one audit to another, but the evidence differs,
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5. Prezentare si dezvaluire — se refera la fap-
tul ca elementele incluse in situatiile finan-
ciare sunt corect combinate, divizate,
descrise si dezvaluite [1].

Astfel, obiectivele de audit ce tin de operatii
au o legaturd foarte strAnsa cu asertiunile mana-
geriale si sunt stabilite cu scopul ca auditorul sa
aibd un cadru de referintd in cadrul angaja-
mentului.

Potrivit autorilor Arens A. A. si Loebbecke
J. K., obiectivele raman identice de la un audit la
altul, nsd probele diferd, in functie de circum-
stante. Astfel, obiectivele de audit se Tmpart 1n
obiective de audit referitoare la operatii si obiec-
tive de audit raportate la soldurile conturilor [1].

La randul lor, obiectivele de audit legate de
operatii pot fi generale, aplicabile fiecarui tip de
operatii semnificative si obiective specifice, care
se aplica fiecérei categorii de operatiuni si adap-
tate nemijlocit unui tip de operatii, cum ar fi sto-
curile. Aceiasi autori delimiteaza sase obiective
generale de audit privind operatiunile: existenta,
exhaustivitate, exactitate, clasificare, cronologie,
sistematizare si sintetizare [1, p.187].

Obiectivele de audit referitoare la soldurile
conturilor, similar celor legate de operatiuni, pot
fi delimitate in generale si specifice, si, la fel, se
bazeaza pe asertiunile conducerii.

In lucrarea cercetitorului autohton, Slobo-
deanu S. [11], se propune ierarhizarea obiecti-
velor de audit legate de tipurile de operatii si
referitoare la conturi in dependentd de asertiunile
managementului. Suntem de acord cu astfel de
abordare, care prevede corelarea asertiunilor
managementului cu obiectivele de audit la nivel
de ciclu stocuri-depozitare si cu soldurile ce se
integreaza in acest ciclu.

In opinia noastri, obiectivele de audit
generale / specifice privind operatiile ciclului
stocuri-depozitare sunt:

e Existenta | Procurarea stocurilor cores-
pund achizitiilor facute de la furnizori reali,

e Exhaustivitate / Operatiile ce tin de procu-
rarea stocurilor sunt Tinregistrate n
totalitate;

o Exactitate / Stocurile sunt corect documen-
tate §i corespund cantitatii procurate Si
produse;

o Clasificare / Operatiile sunt clasificate
corect;

o Cronologie / Operatiile sunt inregistrate la
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depending on the circumstances. Thus, the audit
objectives are divided into audit objectives related
to operations and audit objectives related to
account balances [1].

In their turn, the audit objectives related to
type of operations may be general, applicable to
each type of significant operation, and specific
objectives, which apply to each category of ope-
rations and are adapted to the type of operation,
such as inventories. The same authors outline six
general audit objectives related to operations:
existence, completeness, accuracy, classification,
timing, systematization and synthesis [1, p.187].

Audit objectives based on account balances,
similar to those relating to operations, can be
delimited in general and specific terms, and are
also based on management assertions.

In the paper of the local researcher Slobo-
deanu S. [11], it is proposed to prioritize audit
objectives related to types of operations and
related account balances according to manage-
ment assertions. We agree with this approach,
which provides the correlation of management
assertions with audit objectives at the level of
inventory-storage cycle and with the balances that
are integrated in this cycle.

In our opinion, the general / specific audit
objectives related to operations in the inven-
tory-storage cycle are as follows:

e Existence / Purchase of inventories cor-
responds to purchases made from real
suppliers;

o Completeness / Operations related to inven-
tory acquisition & production are recorded
in full;

e Accuracy / Inventories are properly docu-
mented and correspond to the quantity
purchased and produced:;

o Classification / Operations are correctly
classified;

e Timing / Operations are recorded on the
correct date and correspond to the res-
pective reporting period;

e Systematization and synthesis / Procure-
ment, production, storage operations are
properly recorded into the warehouse
books and are summarised correctly;

e Presentation and disclosure / Cycle opera-
tions are correctly combined, broken down,
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date corecte si corespund perioadei de

gestiune respective;

o Sistematizare si sintetizare | Operatiile de
procurari, producere, depozitare sunt
adecvat transferate in registru depozitarului
s1 sunt sintetizate corect,

o Prezentare si dezviluire | Operatiile ciclu-
lui sunt corect combinate, divizate, descrise
si dezvaluite in situatiile financiare.

La randul lor, obiectivele de audit generale /
specifice aferente soldurilor sunt identificate ca:

o Existentd | Stocurile incluse in bilant
exista fizic;

e Exhaustivitate / Toate stocurile existente
sunt identificate §i inventariate,

e Exactitate / Stocurile sunt corect identi-
ficate in vederea evaluarii: costul stocu-
rilor este corect determinat, folosind me-
toda de evaluare acceptata, sumele incluse
in situatiile financiare corespund datelor
contabile;

o Clasificare / Stocurile sunt corect clasifi-
cate si etichetate;

o Separarea exercitiilor (cezurd) | Confir-
marea cd procurarea S§i vdnzarea de
stocuri sunt inregistrate in perioada de
gestiune adecvata,

e Concordanta detaliilor | Stocurile din pro-
cesele de inventariere concordda cu Cartea
mare;

e Valoarea realizabila / Stocurile cu miscare
lenta si fara miscare, precum i stocurile
invechite au fost identificate si evaluate la
valoarea realizabild netd;

o Drepturi §i obligatii /| Numai stocurile ce
apartin cu drept de proprietate sunt pre-
zentate in situatiile financiare,

o Prezentare i dezviluire | Stocurile sunt
corect prezentate si dezvaluite in situatiile
financiare.

Ciclul stocuri-depozitare include doua sis-
teme separate strns corelate: circuitul fizic al
bunurilor si circuitul costurilor aferente acestor
bunuri. Existenta mai multor locatii de depozitare
a stocurilor, precum si diversitatea naturii lor,
impune existenta mecanismelor de control pe
masurd, atat in scopul detectarii si urmarii fizice
a stocurilor, cat si privind costurile aferente aces-
tora. Savantii Arens A. A. si Loebbecke J. K.
[1, p.738], evidentiazd sase functii ale ciclului
stocuri-depozitare, care sunt direct corelate cu
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described and disclosed in the financial

statements.

On the other hand, the general / specific
audit objectives related to account balances are
identified as:

e Existence / Inventories presented in the
balance sheed phisicaly exists;

e Completeness / All existed inventories are
identified and stock-counted;

e Accuracy / Inventories are correctly identi-
fied for valuation: the cost of inventories is
correctly determined using the accepted
valuation method; the amounts included in
the financial statements correspond to the
accounting records;

o Classification / Inventories are correctly
classified and labelled;

e Matching / Confirmation that the purchase
and sale of stocks are recorded during the
appropriate reporting period,;

e Compliance of details / Inventories presen-
ted in the stockcount reports are comply
with the General Ledger;

o Realizable value / Inventories with low
turnover and obsolete are identified and
valued and net realizable value;

e Rights and obligations / Only inventories
owned by the entity are presented in the
financial statements;

o Presentation and disclosure / Inventories
are presented and disclosed appropriately
in the financial statements.

The inventory-storage cycle includes two
closely related separate systems: the physical
movement of the goods and the cost movement
associated with these goods. The existence of
several warehouse premises and the diversity as
nature of inventories implies the existence of
adequate control mechanisms, both for the pur-
pose of detecting and physical observation of
inventories, as well as for the associated costs.
The scientists Arens A. A. and Loebbecke J. K.
highlights six functions of the inventory-storage
cycle that are directly correlated with the inven-
tory movement within the entity and documenting
related operations [1, p.738]. The inventory-
storage cycle functions correlated to the inventory
movemnets, related documents and audit com-
ponents are presented in the figure 1.
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circuitul stocurilor In cadrul entitatii si respectiv E
cu documentarea operatiilor din acest circuit. |
Functiile ciclului stocuri-depozitare corelate cu
circuitul stocurilor, documentele conexe si com- E
ponentele auditului sunt prezentate in figura 1. |

Functiile ciclului Prelucrarea Receptia Stocarca Prelucrarea si Stocarea Livrarea
stocuri-depozitare / comenzilor / maleriei prime / materiei prime / producerea / produselor finile produselor finite /
Inventory-storage Orders receipt Raw materials Storage of raw Processing & / Finished goods Deliverv of FG

functions (RM) reception material production (FG) storage -
Receptia materiei Depozitarea Intrarea materiei Depozitarea Vianzarea produselor
Circuitul stocurilor / prime / Raw maleriei prime / prime in productie produselor finite / finite / Sales of
Inventory movement materials Storage of raw / Input to Storage of finished finished goods
reception material production of RM goods
1. Cerereade | | 1. Borderoul 1. Borderoul 1. Cerere- 1. Borderoul 1. Factura fiscala
aprovizionare/ de receptic / stocurilor la comanda de stocurilor la de livrar_c cumpé-
Purchase Receipt depozitul ma- eliberarea depozitul ratorului/ Invoice
Documentarea requesl journal terii prime / a maleriei produse finite issued
operatiunilor / Raw mate- prime / Order /FG 2. Borderoul stocu-
Documentation el b fro rials in of]sspe aw }va:ehouse rilor la depozitul
i 2. Comandade 2. Faclura fis- warchouse malerials Joumal sroduse finile / TG
of operations cumpirare / 13 a furni I
¢ala a umi- Inventory warchouse journal
Purchase zoruhui / journal
order Fiscal invoice ’ 2. Contabilitate 2. Contabilitate 3. Contabilitate
issued by costuri / Cost costuri / Cost costuri/ Cost
supplier accounting accounting accounting
1. Cumpirarea si inregistrarea materiilor prime, 2. Transferul intern al bunurilor 3. Livrarea produselor i
manoperei si regiei / si costurilor / '”:;Er’l_’:}l"or' ” ;“g::ﬁ:‘;;‘
C el Acquisition and recording of raw materials, Internal movement of goods and records of revenues
omponenieic labor and overheads and cost and COGS
auditului /
Audit Observarea fizica a stocurilor / Physical observation of inventory
components
Evaluarea si compilarea stocurilor / Inventory valuation and compilation

Figura 1. Functiile ciclului stocuri-depozitare si corelarea cu componentele auditului stocurilor/
Figure 1. Functions of the inventory-storage cycle and its correlation
with components of inventory auditing
Sursa: elaborata de autor dupa Arens A. A. si Loebbecke J. K. [1, p.741]/
Source: The functions of the inventory-storage cycle and its correlation
with components of inventory auditing [1, p.741]

Functia primard a ciclului stocuri-depozi-
tare constd in prelucrarea comenzilor de cumpa-
rare, documentatda prin cererile de aprovizionare
sau comanda de cumpdrare, in dependentd de
specificul entitatii. Urmatoarea etapa presupune
primirea nemijlocitd a bunurilor in baza facturilor
fiscale ale furnizorului si intocmirea borderoului
de receptie. Stocarea bunurilor presupune trans-
ferarea lor la depozit si inregistrarea lor in borde-
roul depozitarului. Functia de prelucrare si fabri-
catie este una dintre cele mai complexe si difera
considerabil de la entitate la alta. Complexitatea
este evidentiatd atat prin numarul mare de pro-
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The primary function of the inventory-
storage cycle is the processing of purchase re-
quests, documented through supply or purchase
orders, depending on the entity’s specifics. The
next step involves receiving of the goods based
on the supplier’s fiscal invoices and preparing the
receipt journal at warehouse. The storage of the
goods involves their transfer to the warehouse
and their registration warehouse registry. The
processing and manufacturing function is one of
the most complex and differs considerably from
entity to entity. The complexity is underlined
both by the large number of processes and by
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cese, cat si prin documentarea lor de diferite
departamente implicate, precum si de necesitatea
calcularii costurilor de productie. Urmatoarea
functie reprezinta functia de stocare a produselor
finite prin Tntocmirea documentelor primare la
depozitul de produse finite. Finalizarea ciclului de
stocuri-depozitare, prin livrarea produselor cum-
paratorilor, face parte, de asemenea, din ciclul
vanzari-incasari si se documenteaza prin factura
fiscald catre cumparitor si, totodatd, recunoas-
terea veniturilor si costurilor aferente vanzarii.

De mentionat ca, in cadrul auditului ciclului
stocuri-depozitare, o deosebita atentie se atrage
mecanismelor interne de control. Inventarierea
regulatd a stocurilor, in orice stadiu al ciclului,
prin compararea soldurilor efective cu cele din
contabilitate, reprezintd un instrument eficient in
cadrul misiunilor de audit.

Autorii Arens A. A. si Loebbecke J. K. con-
sidera ca ,,obiectivul general al auditului ciclului
stocuri-depozitare constd in a determina daca
materiile prime, produsele in curs de fabricatie,
stocurile de produse finite si costul bunurilor
vandute sunt fidel prezentate in situatiile finan-
ciare” [1, p.742]. In scopul eficientizarii auditului
ciclului stocuri-depozitare, sunt distinse cinci
parti-componente: cumpdrarea si inregistrarea
materiilor prime, manoperei si regiei, transfe-
rarea internd a activelor si costurilor; expedierea
bunurilor si inregistrarea veniturilor si costuri-
lor; observarea fizica a stocurilor; evaluarea si
compilarea stocurilor.

Componentele auditului ciclului stocuri-
depozitare sunt mai eficient auditate Tn cadrul
celorlalte cicluri Tn cadrul auditului. Astfel, cum-
pararea si inregistrarea materiilor prime, mano-
perei si regiei sunt verificate ca parte a ciclului de
procurari-plati si salarii-personal. Expedierea pro-
duselor si inregistrarea veniturilor si costurilor
aferente sunt testate Tn cadrul auditului ciclului de
vanzari-incasari. Desi aceste testari sunt parte ale
altor cicluri, rezultatele verificarilor sunt necesare
pentru evaluarea auditului stocurilor in ansamblu.

Concluzii

Tn literatura de specialitate, — reglementarile
privind auditul si, in practica autohtona si interna-
tionala, — procesul de auditare a situatiilor finan-
ciare sunt abordate in diverse moduri. Aceste
abordari sunt bazate pe segmente de activitati,
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their documentation by different departments
involved, as well as by the necessity of calcu-
lating the production costs. The following func-
tion is the finished goods storage by recording the
primary documents at the finished goods ware-
house. The final stage of the inventory-storage
cycle represents the delivery of finished goods to
the customer which is also part of the sales-
collection cycle and is documented through the
fiscal invoice issued to the customer and, at the
same time, recognizing revenue and costs asso.
ciated with the sale.

It should be mentioned that during the audit
of the inventory-storage cycle, particular attention
is drawn to internal control mechanisms. Regular
stockcount of inventories at any stage of the cycle
by comparing actual balances with accounting
records is an effective tool in audit engagements.

Authors Arens A. A. and Loebbecke J. K.
consider that “the overall objective of the audit of
the inventory-storage cycle is to determine
whether raw materials, works in progress, fini-
shed goods stocks and the cost of goods sold are
fairly presented in the financial statements” [1,
p.742]. In order to make the audit of inventory-
storage cycle more efficient, the scientists distin-
guished five component parts as: acquisions and
recording of the raw materials, of labor and
overheads; internal transfer of assets and costs;
the dispatch of goods and the recording of income
and costs; physical observation of inventories;
evaluation and compilation of inventories.

The components of the inventory-storage
cycle audit are more effectively audited in the
other cycles of operations. Thus, the acquisition
and recording of raw materials, labor and over-
heads are checked as part of the acquision-pay-
ments and salary-personell cycles respectively.
Finished goods dispatching and recognition of
revenue and related costs are tested in the sales-
collection cycle of the audit. Regardless of the
fact that these tests are part of other cycles, the
results of the checks are necessary to assess the
overall audit of inventories.

Conclusions

Audit regulations in specialized literature,
and financial statements auditing process in
domestic and international practice are approa-
ched in various ways. These approaches are
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cicluri de operatii si solduri. Dupa parerea noas-
tra, auditul stocurilor este mai eficient in cazul
abordarii pe ciclul stocuri-depozitare.

Literatura in domeniu nu ofera o definire
distinctd a auditului stocurilor in cadrul auditului
situatiilor financiare. In acest context, propunem
definirea auditului stocurilor ca examinarea
profesionald, independenta, de citre o per-
soana autorizata, a informatiilor aferente sto-
curilor prezentate in situatiile financiare ale
entititii, in vederea exprimairii unei opinii
privind prezentarea acestora, Tn mod corect,
sub toate aspectele semnificative sau ofera o
imagine corecta si fidela in conformitate cu
cadrul de raportare aplicabil.

Exercitarea auditului este conceputd prin
stabilirea obiectivelor de audit la nivelul grupelor
de operatii si solduri. Stabilirea obiectivelor de
audit este direct bazatd pe asertiunile manage-
mentului entitatii. Auditul stocurilor, In opinia
noastra, poate avea urmatoarele obiective la nive-
lul grupelor de operatii, precum: existentd,
exhaustivitate, exactitate, clasificare, cronologie,
sistematizare §i sintetizare, prezentare §i dezva-
luire. De asemenea, sunt propuse obiective de
audit generale aferente soldurilor si, pentru
ambele concepte, sunt delimitate obiectivele de
audit specifice.

In literatura de specialitate, se contin cinci
parti-componente ale auditului stocurilor: cumpa-
rarea §i inregistrarea materiilor prime, transfe-
rarea internd a activelor si costurilor, expedierea
bunurilor si inregistrarea veniturilor si costu-
rilor, observarea fizica a stocurilor, evaluarea si
compilarea stocurilor. Unele dintre aceste com-
ponente sunt mai eficient auditate in cadrul
celorlalte cicluri in cadrul auditului. Suntem de
acord cu astfel de abordare, totodata, consideram
ca auditul ciclului stocuri-depozitare trebuie sa fie
corelat cu functiile si circuitul stocurilor, precum
si cu documentarea operatiilor respective.

based on segments of activities, business cycles,
account balances as well as mixed. In our opi-
nion, inventory audit is more effective by using
the inventory-storage cycle approach.

The literature in the field does not provide a
distinct definition of inventory audit in the fra-
mework of the audit of financial statements. In
this context, we propose the definition of inven-
tory audit as the professional examination, by
an authorized person, of the information
related to inventory presented in the entity’s
financial statements, in order to express an
opinion on their fair presentation, in all
material respects, or to provide a fair and true
view in accordance with the applicable repor-
ting framework.

Audit is designed by setting audit objectives
at the level of the groups of operations and
account balances. The process of setting audit
objectives is based on the management assertions
of the entity. The inventory auditing, in our
opinion, may have the following objectives at the
level of the groups of operations such as: exis-
tence, completeness, accuracy, classification, ti-
ming, systematization and synthesis, presentation
and disclosure. Also, general audit objectives for
account balances are proposed and for both
concepts are provided specific audit objectives.

In the literature in the field are identified
five components of inventory audit: acquisions
and recording of the raw materials, labor and
overheads; internal transfer of assets and costs;
dispatch of goods and recording of income and
related costs; physical observation of invento-
ries; valuation and compilation of inventories.
Some of these components are more effectively
audited in the other audit cycles. We agree with
this approach, and we believe that the audit of
the inventory-storage cycle should be correlated
with the functions and the inventory movement,
as well as with the documentation of the respec-
tive operations.
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